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The COVID-19 pandemic has caused an
unprecedented human and health crisis which has
led to fear and extreme volatility where there are
many unknowns surrounding the economic impact
for investors.

Towards the end of February 2020, COVID-19
pandemic started to spread globally which forced
many economies to implement lockdowns and
caused sell-off in global equities. Many of our
holdings like Euronet Worldwide, BASF, Emerson
Electric, Fleetcor Techologies and NXP Semicon
corrected together with the risk-off in the general
market. 

However, the equities markets recovered towards
the end of March 2020 when countries announced
monetary and fiscal measures to support their
economies.

Despite the recent sell-off, the LionGlobal Disruptive
Innovation Fund remains resilient as it is invested in
many themes such as e-commerce, fintech,
precision medicine and social media. These stocks
performed and helped cushion the current sell-off.
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DISRUPTION NEWS
Trends that have benefited from the pandemic

AMAZON VISITS

IN THE US HAS

INCREASED

FROM 17%

YEAR-ON-YEAR

GROWTH IN

EARLY

FEBRUARY 2020

TO MORE THAN

30% GROWTH IN

MARCH 2020
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E-COMMERCE
With brick and mortar shops closed during this period, consumers
are driven to online platforms to fulfil their needs and neccesities.
According to Comscore, weekly Amazon visits in the US has
increased from 17% year-on-year growth in early February 2020 to
more than 30% year-on-year growth in March 2020 . This trend is
expected to continue even after COVID-19 due to behavioural
change in consumers.

Source: Comscore, 31 March 2020
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REMOTE WORK
The lockdown has created one of the world’s largest work from home
experiment and it is predicted that a portion of remote work will remain even
after COVID-19, as (i) employees get used to working remotely and (ii) when
companies recognise the cost savings from rentals and travelling expenses.
Global Work Analytics, a research and consulting firm, estimates that 56% of
the workforce in the US may be suitable for some form of remote work.
Companies have also now turned to using various communication tools to get
in touch efficiently and effectively.

The table below highlights the ecosystem of communication enablers.

CASHLESS / FINTECH
The growth in e-commerce and hygiene concerns brought an acceleration of
online payment services. Square and PayPal are disrupting the banks with
real-time delivery of the Coronavirus Aid, Relief, and Economic Security
(CAREs) stimulus payout to individuals. On the other hand, VISA and
MasterCard are promoting their push payment services and this has been
proven to be particularly useful for small and medium enterprises (SMEs) who
face short-term liquidity issues.

THE LOCKDOWN

HAS CREATED ONE

OF THE WORLD'S

LARGEST WORK

FROM HOME

EXPERIMENT
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Real-time push payments offer a $10 trillion opportunity in the US, which COVID-
19 can help accelerate

US Real-Time Push Payments Market Opportunity

Source: Visa, Macquarie Research, April 2020

IDC Market Glance: Collaboration Applications

Source: IDC, 1Q20
For areas on which IDC publishes market share data, the top 3-5 market share leaders are represented.
For areas on which IDC does not publish market share data, vendor selection is up to analyst discretion.
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This advertisement or publication has not been reviewed by the Monetary Authority of Singapore. It is for information
only, and is not a recommendation, offer or solicitation for the purchase or sale of any capital markets products or
investments and does not have regard to your specific investment objectives, financial situation, tax position or needs.
Applications for units in our funds must be made on forms accompanying the prospectus. You should read the
prospectus and Product Highlights Sheet which is available and may be obtained from Lion Global Investors Limited
(“LGI”) or any of its distributors, consider if a fund is suitable for you and seek such advice from a financial adviser if
necessary, before deciding whether to invest in the fund. Investments in our funds are not obligations of, deposits in,
guaranteed or insured by LGI or any of its affiliates and are subject to investment risks including the possible loss of the
principal amount invested. The performance of a fund is not guaranteed and the value of units in a fund and the income
accruing to the units, if any, may rise or fall. Past performance, as well as any predictions, projections, or forecasts are
not necessarily indicative of the future or likely performance of a fund. Dividend distributions, which may be either out of
income and/or capital, are not guaranteed and subject to LGI’s discretion. Any such dividend distributions will reduce
the available capital for reinvestment and may result in an immediate decrease in the net asset value of the fund. Any
information (which includes opinions, estimates, graphs, charts, formulae or devices) is subject to change or correction
at any time without notice and is not to be relied on as advice. You are advised to conduct your own independent
assessment and investigation of the relevance, accuracy, adequacy and reliability of any information contained herein
and no warranty is given and no liability is accepted for any loss arising directly or indirectly as a result of you acting on
such information. The fund may, where permitted by the prospectus, invest in financial derivative instruments for
hedging purposes or for the purpose of efficient portfolio management. LGI, its related companies, their directors and/or
employees may hold units of a fund and be engaged in purchasing or selling units of a fund for themselves or their
clients. 

This publication is issued in Singapore by Lion Global Investors Limited (Singapore UEN/ Registration No.
198601745D) and in Brunei, by its branch (Brunei company registration No. RFC/00000772). Lion Global Investors
Limited is a Singapore incorporated company and is not related to any asset or fund management entity that is
domiciled in Europe or the United States. Lion Global Investors® is a registered trademark of Lion Global Investors
Limited.
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Footnote
References to specific corporations/companies and their trademarks are not intended as recommendations to purchase
or sell investments in such corporations/companies nor do they directly or indirectly express or imply any sponsorship,
affiliation, certification, association, approval, connection or endorsement between any of these corporations/companies
and Lion Global Investors Limited or the products and services of Lion Global Investors Limited.
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