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There has been a significant increase in complaints
against large technology companies (Amazon, Apple,
Facebook, Google) over the misuse of personal data
information, censoring content and stifling competition
and innovation etc. This has led to tighter regulations and
many of them have spent a huge amount of money and
time to pay for compliance to meet these regulatory
demands. Despite so, these big tech firms have emerged
as winners as higher regulatory costs have raised the
barriers of entry for smaller companies. Politicians are
not pleased with this outcome, and it is likely to hear
more noises around big techs.
 
Source:
https://www.forbes.com/sites/washingtonbytes/2019/06/1
2/a-primer-on-regulating-big-tech/

THIS ISSUE IN BYTES
Common consensus to regulate Big
Technology

Rising concerns over incessant losses
with tech unicorns

Investors have started to lose their faith on empty
promises from businesses that might never show
profit. The recent failure of WeWork IPO has
amplified the fears around such technology
unicorns. WeWork is now faced with a series of
challenges to secure alternate funding to finance its
US$6 billion bank loan and may cut down its
workforce and slow down the expansion plans to
reduce the firm’s dependency on raising fresh funds.
Apart from WeWork, we have seen similar cases
with SmileDirectClub, Uber and Lyft where investors
are disappointed with the underwhelming market
debut and tumbling share prices due to steep
losses.
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The People’s Bank of China
(PBOC) is looking to issue a digital
version of the yuan currency to
help steer the economy. Unlike
cryptocurrencies such as Bitcoin
and Ethereum, the value of the
digital yuan is expected to be as
stable as the physical yuan.
 
Consumers and businesses can
make daily payments and
transactions using a digital wallet
installed on their mobile phones.
Similar to heading to an ATM
machine to deposit or withdraw
money, individuals can top up their
digital wallet by loading digital yuan
from their bank accounts with a
commercial bank.
 
This is a part of China’s push to
manage technological
advancements on its own terms
and to gain full control over its
currency.
 

CHINA TO LAUNCH DIGITAL YUAN
Digital currency for a rapidly digitalising economy

Digital yuan is designed to replace
cash and can be useful for
regulatory and political purposes
such as tracking money
electronically and addressing thorny
issues like money laundering and
other illegal activities.
 
Central banks around the world like
Uruguay's pilot programme of the e-
Peso has been lauded by the
International Monetary Fund for its
effort in driving financial inclusion.
Sweden’s Riksbank is exploring an
e-krona while Bank of England
Governor Mark Carney called for
Libra-like reserve currency to end
the dollar’s dominance.
 
Source:
https://www.bloomberg.com/news/ar
ticles/2019-09-10/why-china-s-
rushing-to-mint-its-own-digital-
currency-quicktakeCHINA FORGES

AHEAD WITH
DIGITAL YUAN TO
STEER
TECHNOLOGICAL
ADVANCEMENTS
ON ITS OWN
TERMS AND TO
GAIN FULL
CONTROL OVER
ITS CURRENCY.
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Salesforce has been ramping up investments into industry-specific
cloud solutions, with two new cloud units designed for the
manufacturing and consumer goods business verticals. 
 
The manufacturing and consumer goods industries are capital-intensive
businesses where the locations of workers producing physical goods
can be far removed from those in sales or distribution. 
 
As such, Salesforce's manufacturing and consumer cloud solutions help
companies in each industry integrate the varying software used across
the companies’ supply chains, while offering client-facing workers retail
execution and predictive analytics features that are tailored to the
demand dynamics of the industries respectively.

Manufacturing Cloud is a complete manufacturing CRM designed for
manufacturers to deliver predictability and transparency to their
businesses. Targeted at retailers, Consumer Goods Cloud aims to
boost revenue growth by improving the efficiency for retail execution. 
 
Source: https://www.techradar.com/sg/news/salesforce-launches-
manufacturing-consumer-goods-cloud-platforms

SALESFORCE LAUNCHES
MANUFACTURING AND CONSUMER
GOODS CLOUDS
Cloud solutions to increase efficiency 

CLOUD
SOLUTIONS HELP
COMPANIES
TAILOR
SOLUTIONS TO
EACH
INDUSTRY'S
DEMAND
DYNAMICS.
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IS IT A PLANE? NO, IT'S A VOLOCOPTER!
Singapore to launch flying taxi service

Singapore will be the first to launch an air taxi service by as early as 2021. The air taxi, called the
Volocopter will be on display as part of the Intelligent Transport Systems (ITS) World Congress, which is
taking place at Suntec Singapore Convention and Exhibition Centre. 

For the air taxi developer Volocopter, and Essex-based Skyport, the developer of “vertiports”, which are the
landing and takeoff facilities for the Volocopter, the goal is to make air taxi services a fully autonomous and
affordable means of transport for the masses. 
 
Source: https://sg.news.yahoo.com/air-taxi-service-targeted-for-launch-in-singapore-by-2023-
091541087.html

INNOVATION TO MAKE
URBAN AIR
TRANSPORTATION
CHEAPER, CLEANER
AND QUIETER.

Photo Credit: Skyports Ltd

Photo Credit: Skyports Ltd

Photo Credit: https://www.indesignlive.sg/
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Amazon Care is a virtual primary care clinic that offers a combination of
tele medication and in-person services. A pilot program was recently
launched for Amazon employees in the Seattle area.
 
Care Chat is an in-app text chat connects Amazon employees with a
nurse for advice and answers on any health topic. 
 
Video Care is an in-app video visit with a doctor or registered nurse for
advice, answers, diagnoses, treatment, or referrals.
 
If an employee requires physical follow-up care, they can arrange for
registered nurses to pay them a visit at their homes with Mobile Care.
 
Prescribed medications can be delivered to employees at their homes, or
their preferred pharmacy for pick up.
 
Amazon Care is described as a health benefit offered to employees that
provides “the best of both virtual and in-person care”. This is a major
push from Amazon to lower healthcare costs, and increase the
accessibility of healthcare solutions and services for their employees.
 
The healthcare services provider is Oasis Medical.
 
Source: https://cnb.cx/2O8fzEU

AMAZON CARE
PROVIDES
"THE BEST OF
BOTH VIRTUAL
AND IN-
PERSON
CARE."

AMAZON LAUNCHES AMAZON CARE
A virtual medical clinic for employees

Photo Credit: Amazoncare

Photo Credit: Amazoncare
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This advertisement or publication has not been reviewed by the Monetary Authority of Singapore. It is for information
only, and is not a recommendation, offer or solicitation for the purchase or sale of any capital markets products or
investments and does not have regard to your specific investment objectives, financial situation, tax position or needs.
Applications for units in our funds must be made on forms accompanying the prospectus. You should read the
prospectus and Product Highlights Sheet which is available and may be obtained from Lion Global Investors Limited
(“LGI”) or any of its distributors, consider if a fund is suitable for you and seek such advice from a financial adviser if
necessary, before deciding whether to invest in the fund. Investments in our funds are not obligations of, deposits in,
guaranteed or insured by LGI or any of its affiliates and are subject to investment risks including the possible loss of the
principal amount invested. The performance of a fund is not guaranteed and the value of units in a fund and the income
accruing to the units, if any, may rise or fall. Past performance, as well as any predictions, projections, or forecasts are
not necessarily indicative of the future or likely performance of a fund. Dividend distributions, which may be either out of
income and/or capital, are not guaranteed and subject to LGI’s discretion. Any such dividend distributions will reduce
the available capital for reinvestment and may result in an immediate decrease in the net asset value of the fund. Any
information (which includes opinions, estimates, graphs, charts, formulae or devices) is subject to change or correction
at any time without notice and is not to be relied on as advice. You are advised to conduct your own independent
assessment and investigation of the relevance, accuracy, adequacy and reliability of any information contained herein
and no warranty is given and no liability is accepted for any loss arising directly or indirectly as a result of you acting on
such information. The fund may, where permitted by the prospectus, invest in financial derivative instruments for
hedging purposes or for the purpose of efficient portfolio management. LGI, its related companies, their directors and/or
employees may hold units of a fund and be engaged in purchasing or selling units of a fund for themselves or their
clients. Lion Global Investors® Limited (UEN/ Registration No. 198601745D) is a Singapore incorporated company, and
is not related to any asset or fund management entity that is domiciled in Europe or the United States.
 
Lion Global Investors® Limited (UEN/ Registration No. 198601745D) is a Singapore incorporated company,
and is not related to any asset or fund management entity that is domiciled in Europe or the United States.
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Footnote
References to specific corporations/companies and their trademarks are not intended as recommendations to purchase
or sell investments in such corporations/companies nor do they directly or indirectly express or imply any sponsorship,
affiliation, certification, association, approval, connection or endorsement between any of these corporations/companies
and Lion Global Investors Limited or the products and services of Lion Global Investors Limited.
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